CARBINE TUNGSTEN

MOUNT CARBINE PLANT CONSTRUCTION UPDATE

A Project Manager has been appointed for the Mt Carbine operations. He joins the Carbine
Tungsten team with a wealth of experience that is relevant to construction, commissioning and
continuous running of mining operations.

The modular relocatable Kelsey Jig plant, including derrick screens, pumps and valves, has
been refurbished and construction is complete.

The Motor Control Centre (MCC) is now on site and is being installed, and will be complete
before 23 December 2011.

The concrete pads have been poured and are ready to receive the concentrate processing
shaking tables that are due on site early in January 2012.

The front end to the tailings retreatment plant is mobile and built on skids, and will arrive on site
in January 2012, which will allow commissioning to commence.

Discussions with “off takers” are proceeding extremely well. Detailed discussions continue and
will be finalised in the first quarter of 2012.

Tailings Re-Treatment Processing Plant Construction showing the fully completed Kelsey Jig
Processing Plant and Concrete Foundations for the Shaking Table Concentrate Circuit.
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The Kelsey Jig Relocatable Processing Plant installed and complete showing the view
back towards the shaking table foundations.

The Kelsey Jig Relocatable Processing Plant showing the concrete “plinths” for the MCC.
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For further information regarding this announcement contact:

lan Sheffield-Parker
Managing Director

Carbine Tungsten Limited
ASX Code: CNQ (Carbine North Queensland)

50 Scott Street, Bungalow QLD 4870
PO Box 1040, Bungalow QLD 4870
Telephone: +61 (0) 7 4052 2400
Facsimile: +61 (0) 7 4052 2444
Mobile: +61 (0) 409 989 960
Email: iansp@carbinetungsten.com.au

20 December 2011

Information about Carbine Tungsten Limited and its projects can be found on the Company’s
website at www.carbinetungsten.com.au
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